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About me

@martinkrung



Narrative

Pooled finance (DeFi) vs Termed finance (TradFi)



Curve Today



Curve is a DAO
Curve is an AMM
Curve is crvUSD

Curve is lending market



Curve DAO





crvUSD minting



Curve Lending is a single side market



Curve core innovations

Stableswap

ve-Tokenomics (veCRV)

Soft-liquidation (crvUSD/curve lending)



AMM
x*y=k  



AMM



Divergence loss



ETH/BTC Pool
1y

-0.47%



ETH/USD Pool
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-4.09%



ETH/USD Pool
ETH $100
-66.6%



Curve Stableswap

Uniswap V1 2018,  curve stableswap in January 2020, Uniswap V2 2020, V3 2021

Permissionless: everyone can deploy a pool and be liquidity provider

Liquidity Pool Token is composable and fungible

Less slippage, less liquidity needed, because concentrated liquidity



Curve Stableswap





crvUSD/USDT 
pool



WETH/pxETH



tBTC/WBTC



cryptoswap
USDC/WBTC/ETH



Uni V2
USDC/USDT



Uni V2
ETH/USDT



Uni V3
ETH/USDT



Uni V3
Ticks!



Uni V3
Ticks!



Uni V3
Liquidity



Uni V3
NFT



curve
DAI/USDC/U

SDT



Pooled finance vs termed finance

Pooled finance (DeFi)
- continuous, composable, fungible, simple, endless

Termed finance (TradFi)
- none continuous, non fungible, has an end, expiry date, otc, clob, price



Sell LP token 
on cowswap



Use LP token 
as collateral 
on lending 
markets



Complexity and Design Space

Uni V3 and frictions

NFT positions -> liquidity position management tools -> value extraction



Outlook for curve
- Make swaps better!
- We work on a ETH market, currently one of the token the market has to be 

crvUSD
- More integration and tools build on curve lending 
- More chains
- Curve light, AMM side



More info
curve.fi

tg bot @curve_monitor_backup 
curvemonitor.com

crvhub.com
resources.curve.fi

docs.curve.fi
tg or Discord
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Questions?


